12/24/96

TRUSTCO USD

Balance Sheet
As of December 24,1996

Current Assets
Checking/Savings

BANK BANCO DO BRASIL MM

BANK BANCO INTERCONTINENTAL NIC
BANK BCO INTERCONT. TRUSTCO COR
BANK COMMERCE OVERSEAS BANK
BANK SBC CURRENT

BANK THE CHICAGO CORPORATION
BROKER CAPITOL SECURITIES
BROKER COHIG ASSOCIATE

BROKER DEAN WITTER REYNOLDS
BROKER GLOBAL RESOURCES INV,
BROKER INTERNATIONAL ASSETS
BROKER L.B. SAKS

BROKER NATIONAL SECURITIES
BROKER PAULSON & CO.

BROKER SMITH B. LOUSIA

BROKER SMITH BARNEY CASH
BROKER SMITH BARNEY MARGIN
BROKER WALL STREET SECURITIES
BROKER WERTHEIM SCHRODER
BROKER WEST AMERICA SECURITES C
BROKER YORTON SECURITIES

Z SUSPENSO SBC FOREX

Z SUSPENSO SBC TRANS

Total Checking/Savings

Total Current Assets

Other Assets
ORG COST

Total Other Assets

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities

Credit Cards
100010025 - IMPORT & EXPORT MAN
100020021 - AMDG LTD., INC.
100030028 - PNW, S. A.
100040024 - ALBA MANAGEMENT INT
100050020 - SHADOW HAWK INVEST.
100060014 - BLUMENTHAL HOLDING
100070064 - PICNIC INV.S.A.
100080021 - DOBOCHE SOCIETE AVO
100090026 - ROADWAY MANAGEMENT
100100011 - BARGEN, DAVID-TRUST
100120014 - BEALS, PAUL V., TRU
100130023 - NORTH AMERICAN MARI
100140017 - BECK MICHAEL C. TRU
100150026 - ALTON MANAGEMEN
100160011 - BELLO P. ELIANA TRU
100170029 - BARRINGTON ASSETS C
100180025 - NATSCHIVILLE, CORP.
100190021 - 4 BEE, S. A.
100200021 - BOOTH TECHNOLOGY
100210039 - KENDON FINANCIAL MA
100220022 - HAMILTON OVERSEAS M
100230029 - STANDARD MGMT. CORP
100230031 - VAILA CORPORATION
100240025 - DIVERSIFIED SER
100250034 - MICROMETALS, S.A.
100250047 - MING Gl HO FOR FOOD
100260015 - BREITENBACH, GAYLE

Dec 24, '96

232,830.01
2,510.00
2,860.00
10,000.00
~1,061,485.65
49,917.90
15,917.69
31,015.00
5,018.20
157,654.77
3.100.87
9,500.00
112
3,606.11
26,247 14
-1,300,279.19
31,656.00
9,085.00
35.00
200,000.00
32,780.18
-567,012.11

200,163.64

-1,903,078.32

-1,903,078.32

5,551.78
5,551.78

-1,897,526.54

-144.62
-1,617,046.84
21,786.94
-1,693.23
387.36
513.79
92,530.30
-3,940.99
368.13
-9.55
-344.18
-2,275.62
-10.03
327.59
-87,183.96
1,920.83
-9,787.91
-1,611.89
575.15
-1,439.46
-3,067.02
-10,099.53
-10.31
-1,076.46
75.51
-2,320.04
3,943 .61
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100270024 - SIVA CAPITAL CO.
100280020 - COTE LORRAINE, S. A
100290031 - DELACROIX INV.
100300025 - L & K INTERNATIONAL
100310021 - MIDNIGHT INV CO
100330037 - NVESCO,S.A.

100340020 - CARPAN INTL. , INC.
100350027 - ACE HOLDING GROUP
100360036 - OLD GOLD INV INC.
100370021 - VALETTA ENTERPRISES
100380026 - ARROW MANAGEMENT
100390022 - OSSA ENTERP, S. A.
100400020 - MIRA INTERNATIO
100410027 - OXFORD FIN SERVICES
100420036 - OVERS CONSTR, S.A.
100440026 - CORNESTONE CAPITAL
100450022 - F.W.A. MANAGEMENT A
100460029 - IMPRINT, S.A.

100480021 - WINDERMERE INTL. HO
100490028 - INTL. CRANE & EQUIP
100500026 - CRUISELITE CORP.
100520029 - JAMIJO CORPORATION
100530025 - SEABREEZE SERV.CORP
100550056 - JD AUSTIN MANAGEMEN
100560024 - ROYBETH CORPORATION
100570020 - INTER. LUCKY TR
100580027 - ARINSEL MANAGEMENT
100590023 - RAPI-UTILES, S.A.
100600021 - BENCHMARK CHEMICALS
100600034 - CHINPAN TEXTILES
100600051 - INTL BUSINESS CHEM.
100600075 - RAWSON TRADING CO.
100600083 - STOUR ENTERPR.CORP
100610030 - MGH LEASING
100610043 - SHAW INTL. ASSETS
1006830020 - FARR DEVELOPMENT
100640027 - FINANCIAL OVERSEAS
100650023 - LOVAR INTERN.
100660021 - BEMBRIDGE TECHNICAL
100670026 - ACC. INT. SERV.
100690029 - AMITTAI INV. CORP.
100700027 - GREENWICH TRADING
100700031 - ONAN ENTERPR,, INC.
100710010 - FORTIER, ROBERT TRU
100710023 - CLAIRE AMERICAN INV
100710036 - JULIETTE ASSETS INV
100720021 - METRO RECYCLING
100730026 - STERLING MGMT.INC.
100740035 - FIRST GALAXY, INC.
100750029 - LINK INTERNATIONAL,
100750031 - FUJIMO, S. A.

100750057 - HUSTED, LOUIS C. JR
100760025 - LION INVESTMENT OVE
100770021 - 979 HOLDING

100780028 - B & N, INC.

100780030 - STRATEGIC TRADING
100790024 - 42 LINE. S.A.

100800022 - LOS VAQUEROS VIAJ
100810029 - CORALAND MERCHANDIS
100820025 - ALFAB SERVICES,SA
100820038 - MEDICOMP INTL. INC.
100830021 - FIRST G&G ENTERPRIS
100850024 - DEUTERONOMY
100860020 - DELCOUR INTERVEST O
100870027 - INT. INVESTMENT
100880036 - FAIRFIELD LTD., INC
100890021 - HAMILTON CONTINENTL

Dec 24,96

-1,229.78
5,960.43
22,926.72
-1,415.69
6.194.21
1,272.76
226.02
1,604.32
783.14
-1,833.29
5,107.61
1,247.17
560.72
2535.74
556.64
-3,699.70
37273
1,300.08
-46.62
19358
9,452.23
-802.63
525.43
-8,881.82
789.04
-171.04
406.04
2,003.64
-10.00
-226,469.70
4578
47,091.03
17,968.17
110,591.01
-228.46
-701.33
127.12
-2,315.09
51.14
22019
1.921.04
-1,766.61
-200.56
-158.18
-42.26
391927
5,227.91
70811
-5,251.82
2018
1.409.33
-51.28
620.22
7.211.22
-10.03
5,157.87
416.31
-400.33
284.18
-10.03
-6,514.18
-636.55
-350.63
-1,723.08
-2,161.09
501.36
-7.649.27
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100900028 - ADI HOLDINGS
100910024 - JOSHUA 189, S. A.
100920020 - HEA CONSULTANS, LTD
100920033 - HORIZON HOLDING
100930027 - ENGLE HOLDING CORP.
100940023 - RAND OVERSEAS, INC.
100960026 - LEARNING SYSTEMS
100970022 - THE GROUP AT ORTHO
100980029 - PEGASUS CONSUL CORP
100990012 - HOLMES JR., WILLIAM
101010021 - D.J.H., INC.

101020026 - SIMVIC CORP.

101030022 - HARDWICKE SUPPLY CO
101040029 - R.A.J.A. HOLDING, C
101040031 - SUNSHINE GARDENS
101050025 - HEINRICH THOMAS
101070028 - DAWG JAW PROD.
101080024 - CRAIL ENTERPRISES
101090020 - CAMELOT PROPERTY IN
101090033 - CREST MANAGEMENT CO
101090046 - EDINBURGH CAPITAL C
1011000043 - MAGNUS EQUIPMENT,
101100029 - WENEWONE SECURIT IN
101104024 - ZIRCON MANAGEME
101110025 - RIVA HOLDINGS, INC.
101120021 - GALIL INTERNATIONAL
101130030 - WORLD TRADE SERVICE
101130042 - CARIBBEAN TRANSPORT
101150020 - HARBINGER INTL.
101160027 - ALRAK, S.A.

101180032 - AUDIO VISUAL ARTS |
101180045 - INTL. SOCIETY FORC
101190026 - VERSAILLES WRLDWIDE
101200037 - GELCO INTERNATIONAL
101210020 - PEGASUS INTL.. MAGMT
101220027 - HOLLANDE INTL. MANA
101230049 - LIMOGE GROUP
101240032 - NLP AWARENESS
101250026 - UNIVEST INTL.., S.A.
101260048 - VALLEYVIEW CO. INC.
101270029 - ARTHUR MARRON, S.A.
101280025 - MARTIN MARKETING CO
101290021 - FOCUS FINANCIAL COR
101300021 - CHER-MARGI, S.A.
101320022 - LOCH LOMOND,S.A.
101330029 - BARRINGTON KLEAR CO
101340012 - McGEE, CAROLYN TRUS
101350021 - A.N,,INC

101350051 - BETHESDA INV
101350062 - EARTH MANNA, INC.
101350075 - PUBLISHERS OF AMERI
101360028 - INTF CONSUNTANTS
101360043 - NIKAO INC.

101370024 - MTS, INC.

101380020 - TSM, INC.

101400021 - LAROCHELLE VINEY CO
101420015 - MILLER, GLENN PAUL
101430024 - CHAPPEL INTL. INC.
101440020 - EXODUS ASSETS CORP.
101440033 - RRR MANAGEMENT INTL
101450031 - SANCAR INTL.
101450042 - ARGYLL TRADING CORP
101450055 - STEEL MGMT. CORP
101460023 - ADAVEN, S.A.

101470021 - ALLIED OVERSEAS CO.
101480026 - TAKARA INVESTMENT
101490011 - NICHOLS, JOHN M. TR

Dec 24, '96

4,530.44
-585.43
-824.61

1,257.81
3,007.73
-473.56
1,401.84
2,652.26
314.96
-155.73
365.46
2,086.59
-1,882.80
3,888.01
-12.50
-11,056.18
1.225.12
27475
10,091.92
252325
-55.11
-907.50
10.196.80
-1,024.61
48,363.46
1,991.09
-49.94
435312
-1,681.95
-1,261.00
-10.30
052333
-2,300.79
-1,676.75
902.25
-1,607.77
4,439.01
-1,668.80
117.15
636.19
689.90
2,832.90
1,766.72

3,101.78
4,181.39
-4,399.05
-1,466.67
892.80
654.40
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101500020 - LIBERTY INTL. INVES
101510042 - HAMILTON ASSETS
101530021 - THE INVERNESS ENTER
101540026 - CAMBRA INTL. CORP.
101540039 - LEHIGH CORP.
101550022 - VITESSE LIMITED,INC
101550037 - OFFSHORE FD FOUNDAT
101560029 - PETRIE MAN, CORP.
101570025 - PILCHARD ENT., INC.
101590028 - ZIP INTERNATIONAL
101590030 - TRIATHLON INVESTMT
101600026 - MEDICAL. INVEST. MGM
101600030 - CAPEZZOLO INSURANCE
101610011 - PRYOR, VERONICA TRU
101620029 - RICK RAMMING TR
101640019 - RITTER, JERALD L.
101650028 - ELEGANT MGMT, INC.
101660024 - TURBO SERVICES LTD.
101670033 - HAUSMANN GROUP
101680027 - TITAN MGMT CORP.
101690023 - BIANCA MANAGEMENT
101700021 - BLACK ROSE, S. A.
101720024 - ALJ CORPORATION
101740001 - THE ARIES TRUST
101750023 - PCR INTERN, S.A.
101760021 - BELAIRE GROUP.INC.
101760032 - R.l. ANELL, INC.
101770026 - KEWARRA BEACH CORP.
101770039 - PALM COVE CORPORATI
101790029 - DEVINCI INFORMATION
101800027 - WEATHERILL, INC.
101810023 - DER BAUERNHOF, S.A.
101820017 - STOKESBARY, DAVID
101830026 - NEW GALAXY LIMITED
101840011 - TAYLOR, ANDREW & LI
101850029 - SOUTHEAST ASIA INV.
101850033 - LORD LOVAT ASSET HO
101860025 - THEOPHILUS, CORP.
101870021 - SAVOY VENTURES INC
101880032 - FIRST INTL. SEC. L.T
101880052 - INT. FIN. MANG
101890011 - UMBREIT, THOMAS TRU
101900022 - NEWARK TRADING CORP
101920025 - JSB RESOURCES, S. A
101930021 - ATHENA ENTERPRISES
101940015 - WELCH, KENNETH J. &
101950037 - AMBASSADOR HOLDINGS
101950041- PREFERRED INTL. INC.
101950052 - WORL TRADERS, INC.
101960020 - BLUE RIDCELAND & T
101970001 - THE HASTINGS CORP.
101980023 - MARANATHA CORP.
101990021 - FIRST INTL. MANUFAC
101990046 - WILSON, BERT
102000028 - BIMINI ENTERPRISE C
102000030 - B.J. WILSON, INC.
102000043 - BLUE RIBBON PROPERT
102000069 - LATANYA ENTERPRISES
102000126 - LONGHORN INDUSTRIAL
102010024 - BARRACK MANAGEMENT
102020020 - SERVICIOS FLORENCIA
102040010 - ERIC ANDERSON
102130057 - NOVAMATIC CORP.
102130067 - MINERVA SERVICES
102130077 - HALTON LTD.

102130087 - CITRUS IMP & DIST
102130097 - EDMAR SHIPPING CO.

Dec 24, '96

-538.33
235,158.48
63512
705.00
-40.09
168,201.46
6,500.00
27,965.24
-74.76
2,357.33
-30.47
618.86

-980.09
1,708.83
807.56
6,641.34
112.04
32,130.32
-21.63
-662.69
-10.30
-773.62
23,862.86
343.00
2.961.98
-3,620.84
-203.72
-3,005.49
1,398.01
-2,325.63
-2,564.67
13417
-142,429.92
-94.65
15,247.50
463.14
40.13
-191.94
-4,616.81
19,076.05
-9,702.71
168.82
5,124.09
8,687.67
-1,541.39
2,276.14
-15,603.46
7,894.49
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102140016 - OXFORD MAN. INT., |
102140029 - BARTON, QEORGE S.
102180011 - BEDWELL, EDWIN & TR
102240011 - BRUER, CALVINR.
102260014 - CALLAHAN, PATRICK J
102280021 - D. WINGFIELD INTL.
102300011 - CARLIN, JOSEPH & E
102330010 - CARLIN SHAWN
102400017 - CORP, DOUGLAS & WLM
102420011 - DAVIES, PHILLIP H.
102490014 - FOSTER, JAMES W.
102500012 - GANDOLFI, LOUIS
102540018 - GOBER, GEORGE L.
102550014 - GODIN MICHELLE
102690011 GULA, RUSSELL J.
102620010 - HERZBERG, DENNIS
102700026 - KERKSIEK, CHARLOTTE
102730012 - NORCO GROUP, INC.
102740019 - INVERSIONES A Y C,
102790010 - LOWRIE, JAMES F.
102820011 - MARR, LEONARD B.
102850010 - MATLOCK, JEFFREY
102870013 - McDERMIT, RODERIC D
102900014 - MILLER, HAROLD
102920017 - MOESSNER, HAROLD LI
102930013 - MOFFITT, TERRI LYNN
102940011 - MORENO, SANDRA&OMAR
102950016 - MULLIGAN, JOHN
102960012 - NICHOLS A.C.
102970019 - O'HANLON, PETER
102980015 - OKONSKI, JERRY
103010016 - OREGGIA, EZIO
103090017 - PRATT, ROBERT
103110011 - READ, MR.

103120018 - L.R.MAGE UNLIMITED,
103130027 - REGISTER, JOE
103210017 - SOSA, RITA S.
103220013 - SOILS ENGINEERING R
103220026 - STAFNE, TODD M.
103230011 - STEIN, ELI

103240016 - MEGAVEST, S.A.
103250012 - GULFSTREAM TRAD
103250025 - MONEY ORDERS
103250038 - QUANTUM

103280011 - TAYLOR, JACK
103300016 - ALTERNATIVE MEDICAL
103310012 - TURNIPSEED, BILLY T
103330015 - VAN METER, GREGORY
103380017 - WILLIAMSON, MAR&LI
103350013 - WILLOT, WAYNE
103410018 - ASSET PROTECION G
103420014 - BASKIN IN PANAMA
103420027 - BASKIN FRANCHISING
103430023 - DOMEG Y VEGA, S A.
103440024 - BOUTIN LAW FIRM
103450013 - FAIRFAX MANAGE
103450026 - GLENDALE SERVICES
103460011 - TRADELINK OVERSEAS
103470016 - WIZARD PRODUCTIONS
103480012 - BLUE MOUNTAINS FINA
103490019 - ADAM REALTY CO.
103490230 - UNIVERSITY RESIDENC
103500017 - GUARANTY HOLDINGS
103510013 - M.A.K. ENTERPRISES
103530029 - FIVE CONTINENTS LTD
103530031 - LENINGRAD ENTERPRIS
103530044 - MALLEVEDORE INS. CO

Dec 24,96

-1,557.89
4.59
-108.05
-401.87
-3,372.30
-11,264.13
-881.57
458.67
-35.84
-253.40
-55.67
-618.55
-28.09
1,509.26
-54.28
-1,302.84
78517
-40.66
-40.28
508.17
-26.20
-11.68
67.42
1,208.46
3,649 11
-180.40
-1,672.99
98.97
-68.01
-55.16
-1,989.99
-161.45
-1,271.09
-6.18
694.50
-784.40
-43.24
-1,5634.29
-411.81
-9,333.93
8,045.01
-10,769.40
-12.40
416.30
-169.63
-902.85
-135.49

-845.40
-2,724.76
-2,293.79

-49.31

-387.51

-12,644.73
-10.00
-17,517.15
-1,398.87
7,809.96
7,237.18
-852.90
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103530057 - MARIN ENTERPRISES
103540012 - GOLDINE ASSOCIATES
103550019 - SABRE MANAGEMENT IN
103560015 - LEVERONE, S.A.
103570011 - COUGHLING INVESTMEN
103580018 - P.H. DAVIES DEVLPMT
103590014 - RESNICK HOLDINGS
103620015 - PACIFIC TRADING GRP
103650014 - ORION BANK & TR
103660010 - WROTH INTERNATIONAL
103670021 - B.S.MANAGEMENT, INC
103680013 - STAR CAPITAL MGMT.
103700018 - PARACELSUS CORP
103710014 - BUSINESS RESEARCH,
103720010 - TETRA LIMITED
103730021 - ONAROLL, INC
103750011 - AEGEAN ENGINEERING
103750057 - EGG HARBOUR
103770012 - FREEDOM INTL INSUR
103800013 - LANGLEY INVESTMENTS
103810011 - AK INVESTMENT CORP
103820016 - THE AMPAC INSUR.CRP
103830012 - CUMBRIA, S.A.
103840019 - MEDICS MGMT, INC.
103860011 - VINIR FINANCL SERV.
103880014 - PARLAY, S.A.

103890023 - 10, S.A.

103900019 - ATLANTIC INVESTMENT
103910015 - MT HAWLEY INSURANCE
103920011 - MAINZ INSURANCE GRP
103930018 - PROMPETTA LTD
103990016 - PAUL HARRIS

103990029 - ACME INTERNATIONAL
104000014 - BASKIN IN CUBA, SA
104000027 - HAVANA HOLDINGS CO.
104010010 - RI-MO MANAGEMENT CO
104020017 - ALBENY HOLDING
104030013 - JAKAS REALTY CORP.
104040011 - UNION FINANCE HOLDG
104050016 - CLEARSIGHT INVEST.
104070019 - GRENADIER CASUALTY
104080015 - SOUTHERN MANAGEMENT
104080022 - 6152, S. A.

104080032 - SAM TALIAFERRO BROK
104090037 - AFASA CORPORATION
104090041 - HARRIS HOLDINGS
104100011 - CHARLOTTE HOLDINGS
104110016 - PHOENIX INV MAN, IN
104120012 - SYLVESTRE BUSINESS
104140015 - INTL. MERCHANT TRAD
104140028 - LAUDERDALE INV.
104150037 - ALM, S.A.

104150041 - BASKIN INTHE SUN SA
104150052 - PUBLIFACTORING
104150069 - GEOSIG

104170014 - ADAMS, CHARLES HUTC
104190021 - JVD CORP., INC.
104200015 - GRAPHIC LIMITED
104210011 - LIONS WATCH, INC.
104220018 - KEMPTON, KYLE C.
104230014 - KNOX SYSTEMS, INC.
104230041 - KNOX FOUNDATIONS
104240010 . KANDY KEY MANAGEMEN
104250017 - ENVISION ENTERPR.
104260013 - UNITED MGMT GROUP
104270011 - ROBISON, HAROLD AND
104280016 - COLLEGE INTL. FINAC

Dec 24, 96

-20.45
-119.99
756.46
-30.47
-29,431.65
63.43
-1,456.55
-2,045.54
-237.15
439.47
259.40
-91.22
89.31
-1,002.23
-1,039.25
-1,036.70
-21,415.99
-5,405.18
-1,366.44
410,93
.3,053.67
-1,421.39
562 00
2,975.22
-1,265.99
3,420.82
16,447.78
4,984.04
-10.62
-52.98
-19,686.17
-10.00
-11.05
-2,427.93
1,480.98
3,365.67
-3,972.44
-932.58
328.09
-831.85
-1,124.12
4499
4659
400.00
-1,251.84
-883.64
508.51
18,578.74
-33.90
10,703.89
21,064.65
-22,733.45
-28,429.51
-73.01
-84.34
-167.65
6,764.36
70.38
-1,515.53
2,030.10
785.98
-958.19
1,028.91
11,638.85
-1,318.52
120 55
-861.72
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104290108 - BEALS, PAUL LIVING
104310004 - BRANDT, ELROY
104320010 - CRYSTAL HOLDINGS IN
104330017 - PRICE MASTER CORP.
104340003 - ORENJI, INC,

104350001 - GENERAL SERV.MGMT
104360016 - THOMRO, INC.
104370012 - ACTION INVESTMENT C
104380019 - 15, S. A.

104390015 - PRO-LINE HOLDINGS,
104420016 - ADVENTURES GREAT &
104430022 - FINANCIAL ADJUS
104440039 - K-5262 CORPORATION
104450025 - RENALD MANAGEMENT
104450035 - THE ORIGINAL DOCTOR
104460011 - GRACE INTERNATIONAL
104470028- ALLIANCE EQUITIES
104500019 - INTL. NETWORKERS
104510015 - CARDAMIL, INC.
104520011- JACKSON MANAGEMENT
104530028 - PLUMB CHIROPRACTIC
104550010 - PREMIER INV. ADV. C
104550020 - ARRAN INTL. CO.
104550030 - BENTLEY ASSURANCE
104550060 - BENTLEY MANAGEMENT
104550070 - MINDEN MGMT CORP.
104560027 - PAGM, INC. (PANAMA)
104600014 - STARCHILD, ADAM
104630013 - ABP PROYECTO
104640011 - EXECUTIVE INTL. INV
104650016 - BERNHOFF, ROBIN
104660012 - TV GENERATION SKIP
104740015 - ATLAS CONSULTING GR
104750011 - B AND K INVESTMENT
104760018 - EATON WTZ CORP.
104780010 - HOTARD EVA M.
104800015 - CAIXABANK MONACO
104980011- VICTORIA TRADING IN
104980021 - SAFARI SERVICES COR
105000016 - MERRIWETHER, INC.
105030015 - HARDSTAD INTERNATIO
105040021 - HILTON INVESTMENT
105050018 - DENNIS & ASSOCIA
105060014 - RICARDO PEZET
105080007 - KILBORN, RICHARD T.
105110008 - HACKER, STACY
105120004 - ARIAS, JAVIER
105130010 - COOSA VALLEY OB
105140017 - DOLAN DEVELOPMENT
105150013 - KFK KOPPE TRUST
105160011 - LD WINFIELD

105170000 - WARD, PETER B.
105260018 - DELTAMAR TRADING C
ALDO GUIDA

BOHANNON, S.A.

MICHAEL G. KOEHLER

RHODES INTERTRADE LTD.
RICARDO ARANGO

YAHWEH SAVES, CORP.

Total Credit Cards
Other Current Liabilities

103870018 - FISL LATIN AMERICAN
103870020 - FISL MED. VENT.
104000031 - HAVANA H. FINANCE
104000042 - HAVANA H RECREATION
104000055 - HAVANA H.FOUNDATION

Dec 24, '96

-20.03
4,069.54
3,455.21

77.81
6,676.64
1,036.87

934.07
1,827.48

-10.16

1,024.90

14,439.28
-171.51
5,003.17
1,127.90
-52.50
-1,326.38
651.02
-495.80
1,418.52
1,172,611.21
-1,197.35
-24,180.48
11022
-18,880.81
-338.86

-35.07

7,078.12
50,933.86
-5,737.00
-3,660.67

2,374.65

120.66
5,000.26
2,500.26
477.70

5,540.84

-25.74
3,500.00
3,800.00

12,929.33

-5,054.31
-10,091.84
-2,349.90
-1,739.63
-9,110.23
2,500.00
50.00
35335
4,200.00
-1,325.84
10,000.00
102,500.00

219,673.96

92,156 92
-37,170.80
-20,060.04

-127.031.13

1,489.98
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12/24/96

TRUSTCO USD

Balance Sheet
As of December 24, 1996

104000068 - HAVANA H. MINING
104000070 - HAVANA H. PANAMA
104000083 - HAVANA H. PHARMACEU
104000096 - HAVANA H. PLASTIC,
104000101 - HAVANA H. PUBLISHIN
104000112 - HAVANA H. RECREATIO
104000125 - HAVAVA H. TRADE PRO
104000138 - HAVANA HOLDINGS-TRU
104160018 - HAVANA HOLDING
104160020 - LARE CO,, INC.
104160033 - MANAGUA REAL (PMA)
104160046 - HARRIS SPECIAL INTL
104160061 - TW AFRICA FUND
104160074 . TW ARGENTINA FUND
104160087 - TW ASIAN FUND
104160091 - TW BELIZE FUND, S.A
104160103 - TW BRAZIL FUND, S.A
104160116 - TW CHILE FUND, S.A.
104160129 - TW CHINA FUND, S.A.
104160131 - TW CUBA FUND, S.A.
104160144 - TW CZECH FUND, S.A.
104160157 - TW EMER. MARKETS
104160161 - MANAGUA REAL,SA NIC
104160185 - TW INDIA FUND, S.A.
104160227 - TW ISRAEL

104160231 - TW LATIN AMERICAN
104160242 - TW MANAGED CURRENCY
104160255 - TW MEXICO FUND, S.A
104160268 - TW MONEY MARKET FD.
104160270 - TW OIL & GAS FD.
104160283 - TW PAKISTAN FD.
104160296 - TW PORTUGAL, S.A.
104160301 - TW REAL ESTATE FUND
1041603256 - TW STRATEGIC
104160338 - TW TELECOMMUNICATIO
104160366 - TW TURKISH FD
104160379 - TW VENEZUELA
104160381 - TW VIETNAM FD.
104160394 - TW ARABIAN FUND
104160408 - TW AUD BOND FD
104160410 - TW AUSTRALIA
104160423 - TW AUSTRIA FUND
104160436 - TW CAD BOND FD
104160449 - TW CANADA FUND
104160451 - TW CARIBBEAN CONVER
104160464 - TW COLOMBIA FUND
104160477 - TW COMMODITIES
104160481 - TW COSTA RICA
104160492 - TW DEM BOND FD
104160606 - TW DENMARK FUND
104160619 - TW EASTERN EUROPEAN
104160521 - TW EUROPEAN FUND
104160534 - TW FRANCE

104160547 - TW GERMANY
104160562 - TW HONG KONG
104160575 - TW INDONESIA
104160588 - TW INFRASTRUCTURE
104160590 -TW IRELAND FD
104160604 - TW ITALY FUND, S.A.
104160617 - TW JAPAN FUND, S.A.
104160621 - TW KOREA FUND
104160632 - TW MALAYSIA FD
104160645 - TW MARKET DOMINANCE
104160658 -TW NATURAL RESOURCES
104160660 - TW NEW ISSUES
104160673 - TW NEW ZEALAND
104160686 - TW NICARAGUA, S. A.

Dec 24, *96

-20.04
1,489.98
2,999.98
1,489.98
1,489.98

36,633.74
-7,019.40
-1,292.22
85.08
-83,761.59
-801.07
2,087 25
217224
294.85
-2.628.37
-41.46
-8,529.91
-73,076.38
-121.35
-1,471.28
2,290.06
-73,895.51
437128
-57,718.34
241,756.03
12,278.18
-373.14
1,828.97
400.41
87,809.52
2,035.07
18,023.62
2,257.15
-698.84
-2,606.56
2,452.86
246.42
-3,147.43
519017
181,072.88
2,358.95
-23,697.28
-47,031.68
-16,608.30
-9,292.47
9,511.12
-149,199.60
1,656.33
-66,749.60
-926.75
-125.53
135.00
-1,788.46
-44,825 45
-165,044.49
321.40
-372.70
29,168.00
426,278.34
107,732.56
2,849.91
-1,668.11
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12/24/96

TRUSTCO USD

Balance Sheet
As of December 24, 1996

104160699 - TW NORTH AMERICAN
104160702 - TW PANAMA FUND,S.A.
104160715 - TW PERU FUND,S.A.
104160728 - TW PETROMETALS
104160730 - TW PHILIPPINE FUND
104160743 - TW PHYSICAL GOLD FD
104160756 - TW RUSSIA FUND, S.A
104160769 - TW SCANDINAVIA FUND
104160771 - TW SILVER FUND
104160784 - TW SINGAPORE FD
104160797 - TW SMALL CAP FD
104160800 - TW SOUTH AFRICA
104160813 - TW SPAIN FUND, S.A.
104160826 - TW SFR/CHF BOND FD
104160839 - TW SWITZERLAND
104160841 - TW TAIWAN FUND
104160854 - TW THAILAND FD
104160867 - TW U.K. FUND, S.A.
104160882 - TW FUND, S. A.
104160895 - TW GLOBAL BOND FUND
104160909 - TW GOLD FUND
104160935 - TW MEDICAL TECHNOLO
104160945 - TWNZ MMFD
104160955 - TW MM FD AUD
104160965 - TW MM FD CAD
104160975 - TW MM FD SFR/CHF
104160985 - TW MM FD DEM
104160995 - TW MM FRF

104161005 - TW MM FD YEN
104161015 - TW MM FD GBP
104161025 - TW MM FD ECU
104161035 - TW NZD BOND FUND, S
104161045 - TW EL SALVADOR
104161055 - TW COLLECTIBLES FD
104161065 -TW LATIN AMER. MM FD
104161075 - TW ESCUDO

1041611056 - TW PESETA

104770014 - LARE CO., S.A.

FISL. AMER. MED.

Total Other Current Liabilities

Total Current Liabilities

Long Term Liabilities

100020019 - ABRAHAM, LARRY HEN
100510037 - 42, S. A

100750016 - 14., S. A.

100970047 - HOLLEN, MICHAEL
101440005 - MITCHELL, DONALD A.
102090012 - CORAL SERVICES, INC
102090021 - MARC M. HARRIS
102100028 - BLUE HORSESHOE TRAD
102130107 - OFFSHORE MGMT SERV.
102820032 - GEKKO, INC.

102840021 - LIMAR, S.A.

103190012 - SMITH, ANTHONY
103300029 - FIRST INTL. SECURIT
103600012 - 8, S.A.

103730017 - EUROPEAN GLOBAL MA
104090024 - FUNDACION MMH
104090052 - MERAUTO REPRESENTAC
104090065 - SERVICIOS MAGNOLIA
104090078 - PANACLEAR, S.A.NICA
104090080 - CABINET MAITRE BOUT
104090093 - COMP. Y SERV. PROMA
104090107 - HARRIS FIDES INV.
104090111 - HARRIS INTERNET,INC

Dec 24, '96

-16,676.05
22,701.75
662.10
149,642.03
-366.46
-7,786.84
466.26
6,801.16
54,595.18
1,200.42
5,476.45
709.63
-17,155.13
561,480.38
-10,400.16
-604.85
5,381.47
-234.59
-82,009.13
273,385.77
144,753.58
55,679.35
161.15
-992.10
-1,795.27
-494,398.76
10,028.24
7,135.93
13,658.65
-2,241.09
1,504.46
7338
1,640.98
17614
5,607,738.52
1,547.04
1,494.06
19,035.09
-666.12

8,714,908.56

8,934,582.52

14,000.00
84,788.14
17,875.20
300.00
-5,382.41
-871.87
-834,768.78
3.878.32
27,655.21
6,874.34
-13.52
2,300.79
-7,303 69
-226.76
-4,678.23
-4,267.55
-1,362.96
-1,498.44
-1,207.49
17,682.00
-870.00
-1,301,405.91
-1,058.09
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12/24/96

TRUSTCO USD

Balance Sheet
As of December 24, 1996

104090122 - HARRIS PUBLISHING
104090135 - HARRIS SOFTWARE
104090148 - INVERSIONES ARCOS
104090150 - LA FIRM MMH NICARAG
104090163 - LA FIRM MMH COST.R
104090176 - MMH PUBLISHING
104090189 - LADSCA

104090205 - PANACLEAR, S. A, (P
104090218 - MMH BVI

104090220 - THE FIRM OF MMH PAN
104090233 - LA FIRMA MMH CHILE
104090246 - MMH TRUST CO. HOLDI
104090259 - MMH UNIVERSITY CO.
104090269 - HARRIS LIBRARY, INC
104150024 - ST. JEAN DU NOR
104160059 - HARRIS CARIBBEAN FD
104160172 - OR VERTE, S.A.
104160198 - TW INSURANCE LTD.
104160214 - TW INV. ADV.

104160312 - TW SECURITIES, S.A.
104160340 - TW TRUS CO. (NICA)
104160651 - TW HOLDING, S. A.
104160871 - TW FINANCE

1045690016 - SECURITIES UNIT, S.
104670009 - McALOON, ALAN
104680005 - SAMBROCK, DEREK
104690001 - DARLINGTON, KENNETH
104700001 - HELLEISZ, ULF
104730019 - TAX RESOURCES
104880016 - GANDER, STEVE
104890012 - LA MAR JR., PHILIP
105010102 - PACIFIC ASSET MGMT
LA FIRMA DE MMH (LIECHTENSTEIN)
LA FIRMA DE MMH (LUXEMBOURG)
LA FIRMA DE MMH (MANAGUA)

LA FIRMA DE MMH (MONACO) BRANCH
LA FIRMA DE MMH (SUIZA)

Total Long Term Liabilities

Total Liabilities

Opening Bal Equity
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 24, '96

-27,958 .84
-52,768.24
-13,428.36
-232.07
-69.70
-12,440.26
89,276.92
-479.94
-2,170,939.94
-2,192.23
10,806.66
-7,700,015.39
-872.90
-526.13
-448,371.19
-144,214.65
-13,213.19
-5,473.30
-822,265.26
582.854.49
-200.60
-10,641.91
688,201.84
-861.72
608.72
-251.62
-28.40
-16.00
-12,160.67
-1,250.00
980.00
3,665.08
-10,116.29
-10,116.29
-534.37
-10,116.29
-40.01

-12,106.677 .07

-3,172,094.55

22477227
1,049,795.74

1,274,568.01

-1,897,526.54
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